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CORPORATE MORYTGAGE OF REAL ESTATE

FORM MO, 6500202 (1372
CONSTRUCTION LOAN

State of South Carolina }

County of GREENVILLE ‘

TO ALL WHOM THESE PRESENTS MAY CONCERN:
_KING'S IHC. OF GREENVILLE

meems @ COFporation organized and existing

under and by virtue of the laws of the State of _. South Carolina ... hereinafter called

the Mortgagor SEND GREETING:

WHEREAS, the said Mortgagor KING'S INC. OF GREERVILLE

e eemeeeeear s e ..y im and by a certain promissory note in wriling, of even date with these Presents is well

and truly indebted 10 THE SOUTH CAROLINA NATIONAL BANK

hereinafter called the Mortgagee, a national banking association, in the full and just sum of _Iuenty-seven thousand

five hundred - - - (¢ 27,500.00 ) poyor with interest from the date hereof at the rate of .. Nine

per centum . 9% ) per annum on the unpaid balance until paid. The said principal and interest shall be payabie

at the office of THE SOUTH CAROLINA NATIONAL BANK
in Gr eenville

cee e o .y South Carolina or at such other place as the holder bercof may designate in writ-

ing, Six months from the date of the note.

Interest shall be paid monthly on advances.

All installments of principal and all interest 2re payable in lawful mooey of the United States of America; and in
the eveat default is made in the payment of any installment or installments, of any pant thereof, as therein provaded,

the same shall bear simple interest from the date of such dfault until paid at the rate of seven (7% ) per ceatum per
annum.

And if at any time any instaliment or portivn of principal or interest shall be past due and unpaid, or i default
be made in respect to any condition, agreement or covenant coatained herein, then the whole sum of the principal of
s2id note remaining at that time unpaid together with the accrued inwerest, shafl become immediately dwe and payable,
at the option of the bolder t“.ereof, who may sue thereon and foreciose this mostgage; and if said note, after defauht,
should be placed in the hands of an attomey for suit or collection, or if, 2t any (ime, it shouks be deemed by the holder
thercof necessary for the protection of its interests to place, and the holder should piace, the said note aad morigage
in the bands of an attorney for any legal proceedings; then and in cither of such cases the mortgagoe proalises fo pay
all costs and expenses including 2 reasonable attomey’s fee, these to be added ro the moctgage indelxedness, and to be
secured under this mostgage as 2 part ol s3id debt

NOW, KNOW ALL MEN, Thar the said mwortgagor, in consideration of e said &bt and yum of money afure-
said. and for the better sevusing the pasmient therevf to the seid THE SOUTH CAROLINA NATIONAL BANK

avennding o the tioms of the said motel amd abe in cone.
sideration of the further sum of THREE DOLLARS. o the sabd morigigor i band aek ond truly poidd e the sadd

THE SOUTH CAROLINA NATIONAL BANK
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